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A ﬁat;'_logeihér with, gad in addition to, the monthly payments of principal and 1ul§icsl payable under the
terms of the note secared hereby, he will pay to the Mortgagee, on the first day of each month uatil the sald note
is fully paid, the following sums: oo S ' ‘ .
* {u} An amount sufflcient to provide the holder hereof with funds 1o pay the next moHgage insutance premidm If this instry-

menl und the note secured hereby are insured, or a monthly charge {in licy of & mortgage insurpnce premium) if they are
v held by the Secrclary of Houning and Urban Development, as follows '

(.1 and %o long as sald note of even date and this insirument are insuted or are reinsured under Lhe provisiont of the

" National Housing Act, an umount sufficient to accymulate in the hunds of the holder one 1) moath prior to its due

" date the annual moripage insurance premium, in order to provide such holder with funds to pay such premium to Lhe

. -Secretaty of Housinp: and Urban Development pursuant to the Nationpl Houslag Act, as amended, andapplicable

v+, Regulations thereunder; or ' *

(1) IF and 5o long as waid note of even dale and this Instrument are held by the Secretary of Housing and  Utban De.
velopment, a monthly charge (in licu.of a mortgage Insurance premium) which shall be in an amount equs! 15 one.
twetfth (1/12) of one-half (%) per centum of the sverage outstanding balance due on the note compyted withoul taking
inta account delinquencies of prepayments;

(b} A wum equal to the ground tents, if any, next due, plus the premiuata that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged propetty, plus texes and sysessments next due on the mortgaged
- property (al] as estimated by the Morigagee) less &l sums slready paid thesefor divided by the Humber of montha to elapse
belore one (1) month prior to the date when such ground senls, premiums, taxes, and assessments will becoms delingquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assesaments; and
{c} AlL payments menticned In the two preceding subskctions of this paragraph and all paymenls to be made under the note
secured hereby shall be added together and the aggregale smount thereo! shall be pad by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items In the order sei forth:
{1} premiues charges under the contract of insurance with the Secretary of Housing and Utban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;
(I} taxes, special assessments, fire and olher hazard ingurance premiums;
{[i1) interest on the note secured hereby; and '
{1V} amortization of the princlpal of said note.

Any deficiency in the amount of any such Sggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
“"Jate charge" not to exceed two cents (2¢) for each dotlsr (§1) of each payment more than fifteen {15) days tn arrears 10
caver the extra expense involved in handling delinquent payments,

3. i the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actuilly made by the Mortgagee for taxes or assessments o insurance premiums, as the Tase may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morttgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and axsessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary o make up the deficiency, on or before the date when payment of such
laxes, assessments, or insurance premiums shall be due. “If at any time the Mortgegor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa/ of paragraph 2 hereof which the Mortgagee has not become obligaled
to pay to the Secretaty of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (5) of paregraph 2 hereof. If thete shall be a defaylt under any of the provisions of this
mortgage resultibg in a public sale of the premises covered hereby, or if the property 15 otherwise acquired after
defoult, the Mortgagee shail apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds sccumulated under (b) of paragraph 2 preceding, as
a credit against the amount of ptincipal then remaining unpaid under the note secyred hereby. and shall properly
odjust any poyments which shall have been made under fa) of paragraph 2

4. That he will pay all taxes, assessments, water tates, and other governmental or municipal charges. fines,
or impositions, for which provision has not been made herembefore, and in default thercol the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to meke any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and al] sums so paid shall bear interest at the tate set forth in the note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted

T

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazerds, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly . when
due, any premiums on such insurance proviston for payment of which has nol been made heretnbefore  All insur-
ance shall be carned in companies approved by the Mortgagee end the policies and renewals thereof shall be held
by the Morgagee and have attached theteto loss payable clauses in {avor of and 1n form acceptable to the Morl-
gegee.  In event of loss Mortgugor will give immediale nolice by mail to the Mortgugee, who may make proal of
loss 1f nol made prompily by Mottgagor, and each insutance compuny concerned 15 hereby outhonzed and directed
to make payment for such loss directly to the Mortgagee 1nstead of to the Mortpayor and Mortgagee jaintly. and the
insurance proceeds, of any part thereofl, may be applied by the Mortgagee at 1ts aption either to the reduc tion of
the indebtedness hereby secured or 1o the restoration or tepait of the property damaged In event of foreclosure of
this mortgage or other transfer of title to the Vortgaged property in extinguishment of the indebtedness secured
hereby, oll night, title ond interest of the Mortgagot n and to any insurance policies then i torce shall gy 1
the purchaset or grantee

7. That he hereby assigns all the rents. 1ssues. and profits of the mortguged premises from and after any de
fault hercunder. and should legal proceedings be instituted pursuant to_this instrument then the Mortgagee shall
have the nght to have a recesver appotnted of the rents tssues, and profits who after deducting all churges und
expenses attending such proceedings and the execution of his trust as receives shall apply the residue of the
rents, 1ssues, and profits, toward the puyment of the debt secured hereby

8. That 1f the premises, or any part thereof. be condemned under any power of eminent domata, ot ecquured lor
a public use, the damages;-proceeds, and the consideration for such acquisition, to the extent of the full amouat o!
indebtedness upog this morigage, and the note secured hereby requtming unpaid, are hereby assigned by the Mongugor

to the Mortgagee and shall be peid forthwith to the Mortgagee 1o be applied by it un wccuunt of the indebtedness se
cured hereby, whether due or not




